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2. Funds for Taxes and Insurance. Subject to Lenders option under prragraphs 4 and 3 hereof. Borrower shall pay to Lender
on the day monthly installments of principat and interest qre pavable under the Note, unil the Note s paid i full, 1 sum (herein
“Funds™) vqual 1o one-twelfth of the yearly taxes and assessments which may attaun prionty over this Morngage, and ground rents
on the Property, 1i any, plus one-twelith of vearly premuum installments for hazand ncurinee, plus one-twelith of vearly premium
mstallments for mortgage thsurahee, 1f any, all as reasonably estmured mtially and from time to time by Tnder on the basis of
assesgments and bills and ressenable estimates the reof. The Funds shall be held 1 anonsutinton the deposits or accounts of which
are insured or guaranteed by a Federal or state sgeney fincluding Lender 1f Lender is such an msttation). Lender shall apply the
Funds to pay said taxes, a=sessments, insuranee premiums and grounsd rents. Lender =hall make no charge for so holding and apply-
ing the Funds or verifving and compiling satd assessments and bills Bortower and Lender may agree in writing at the time of
execution of this Mortgzge that interest on the Funds shall be paid to Borrower. and unless such agreement is made, Lender shall
not be required to pay Borrower anv interest on the Funds. Lender ~hal give 10 Borrowsr. without charge, an annual accounting of
the Funds showing cradits i debars ta the Fundds sond the panpose for ahbich each debit 1o the Fonds was made. The Furds are
pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds Leld by Lender. together with the future monthly mstallmenis of Funds pavable prior to the due
dates of taxes, assessments, Insurance premuotms and ground rents, 2hudl exeesd the amenint required to pay said taxes. assessments,
insurance premiums and ground 1ents as they fall due, such excess shall be, at Borrower's option. either promptly repaid to Borrower
or creddited to Borrower on monthly nstallments of Funds, If the amount of the Funds held Ly Lender shall not be sufficient to
Pay taxes, assessments, inrrance proniims and greund jents as they fall due, Borrower ~hall pay to Lender any amount necessary
to make up the deficiency within thirty days afrer notiee from Lender to Barrowser requesting pavment thereof.

Upon payment in full of alt sums sccured by this Mortgage. Lendir shall promptly refund to Borrower any Funds held by
Lender.

If urder paragraph 18 Lereof the 1oupeny 1= sold o1 the Propeury is otheowise wequired by Lender. Lender shall apply, no later
than ymmediately prior to the sale of the Property or it swegm=sition by Lendh s any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Mortgage

3. Application of Payments. Unless appheable law provides otherwis . all pavments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of anuounts payable ta Lender by Borrower under paragraph
2 hereof, then to interest payahle on the Note snd on Futrire Advances if any. and then 1o the principal of the Note and to the
principal of Future Advances, 1if any.

4. Charges; Liens. Horrower shall payv all taxes sssessrints and other charges. anes and impesitions attnbutable to the
Property whick mav attain o prionty over thi< Morresge . and ground 1ents i anyv. at Lender’s option tn the manner provided
under paragraph 2 bereof or by Borrower making pavment when duel directly e the pavee thereof. Borrower shall promptly
furnish to Lender all nottees of amonnts Jdue nnder thas g and an the svent Borrewer shall make pavment directly,
Barrowor ~hall ;.r.)n);.:l'\' furnish o Lender veen ;1= evidenoang - L VAN I nts Borrower shall p!‘ﬁ!ﬂpﬂ_\' distharge any lten which
Las priority over this Morgsge: proveded. that Borzowe: b not be opired to shiseharge any such lien so long as Borrower shall
agree in writing to the pavment of the obhgation seoured by such hen in o manner arceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of =teb lien i W gal jrocecdings which operate to prevent the enforcement of the lien
or forfeiture of the Property or any part thercof.

5. Harard Insurance. Borrower shall keop the inprovemnents pow «xisting or hereaiter erected on the Properiv insured sgainst
loss by fire, hazards inetuded within the term vextended coverage” and suweh othesd hazards as Lender may require and in such
rsmout:)ts and for =uch periods as Lender oy respires provaled thar Lender shald not require that the amount of such coverage
exceed that amount of roverage required to pay the snmie < cured by thie Morgag,

The insurance carrier provihng the insuranee hall Lo hossn by Borrower subjeor to spproval by Lender: provided. that such
approval shall not be unrewconably withbeld Al prenannis on insiranee policie = <hall b paid at Lender’s option in the manner
provided under paragraph 2 herraf ar by Barrower making pavioe nt. when die ddirectly to the insurance earrier.

Al insurance policies ated repewals theseof shall be an Torm s eptable 1o Lender and ~hall include a standard mortgage clause
in favor of and in form arceprdble o Lender Lendir <hodi Lave the night 1o kold the policies and renewsls thereof. and Borrower
shall promptly furtash ro Lender W penewal notiors aned Wi recepts of pasl premiums In the event of loss. Borrower shall give
prompt notice to the msuranee s arrer wnd Lender and Lender may make proof of Ios= 1f not made promptly by Borrower.

Unless Lender and Barromer otherwise ngreo nowninng, an~iranee proceeds <hall be applied to restoration or repair of the
Property damaged, provieded wr ko restoration or nepiar 15 coonamiodiy feasthle and the secunity of this Mortgage is not thereby
inpaired. IE such resrration or repar 19 not coonompal’y feoable or gl the secuniey of this Mortegage would he impaired. the
isnrance proceeds shall e apphied to the cans woonped by rhis Marsgage st the v xoexe 1f any. patd to Borrower. If the Property
1= abandoned by Becrawer or o Barrowes fals 1o rosperad o0 Frnde - within 3O dav~ udter notice by Lender to Borrower that the
wsirsnee carrier offrrs to st o b for anenranee benenits Lender 1< osthonized 1o colleeor and apply the insurance proceeds at
I4nder’s option cither to pestoration or topair of the Projeriy or 1o rhe wamis secnred by this Morrgage.

Unless Tander and Borrower entherwise wgree an wrniting  wny snuch apphesting oof

yrow 6z to principal shall not extend .or
postpone the dae date of the monthly nstallsvents reformod room poagng b 1 and 2 beriad or change the amount of such install-
ments.

If under paragraph 18 Lereof the Properoy isoaopmred by Lok o0l nghe trl aned interest of Borrower in and to any INSurance
policies and anand to the procceds theread cra the sarenr af e s secured by thas Morntgage unnediately prior to such sale or
acquisition) resultmg fiom damage 1o the Projoniv pror to the <ab an e shall paasto Fenede
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6. Preservation and Maintenance of Property: Leaseholds: Condominiums. Beirower <hall kevp the Property in good repair

atnd shall not permt o Gt waste anpanrent o doronenatea o e Progerty aed SEall campdy with the provisions of any
bease af this Maorrg o - onoa leasebebd T sbse Morrgeee i~ on o conddonanins ot B bl perfornm all of Beorrower's
obhgations under the deebiratinn of vandonmoin, v noeete e b bald

avs and ogtanons of e condamamonmn project  and
constituent docime nt-

7. Protection of Lender's Security. It Barrowey Tai- 1o perfonn the vonvnmr- sl genonent- contansd in thi< Mortgage, or
Prog« ity mebpding, bat not Hmited to.
T

preewnshings tvohvire o bankeuar s o bieedent ) then Fender at

Lender's oprion. upon notre to Boroaer nay ke <o Gppe s a0 ree sroc b ame aned ek ek wton as 1e mecessary to

protect Lemder’s mters st inebiding. b ot Biareed ol di-barsao e e o0 o eon b
make repairs, Aoy cononnts disbanseod by Tonch s jooean g 1o e oo

if any action or pooncoding - o ed whu b orterodiie Ao T e e g b
eminent domenn, im=ohvein v code enforoe e it o oL tonte o

gt Toes el entiy uten the Property to
; b T owathoanterest thepear, Shad b come addinional indebt-
vdness of Borrower wonuredd by this Mongge Unlees Barrower and Lerods sgnee ta other toime of pavinent, sk amseonnts shall be
pavable upon notiee from Lender te Borrower v sting pavient the poaof and <3008 Tu gy mte e =t fron the date of dishbursement at
the rate stated an the Nty undoos pavieent of mterest ot sk st wonlt be comteary 1o appleable Lowo gn which event such
amounts ~hadl Bear imtepesr o by baghe = rare popmeeath b b apptooable T
Fender to incur any oxpen~e or doany wet berounds

Nothang contuaned oo this paragraph 7 shall require

8. Inspection. l.onder niay make or canee 1o by tad e onble vntnies npon aned imepections of the Property, provided that

Lender ~hall give Bormoser novtioe pnos 1o any s Y anspec ton ~praiving o saonabde coree therefor telated 1o Lender’s intrrest in
the Properiy.

9. Condemnation. Tie jrocerd- of 2oy ovward o0 o e b - e e
ton or otber taking of the Projeriv.or parr the:
paand to Betuder

CeTiec T Tt L, an o tronn wath any condemnn-
i )
of or for convevatees s e od cordomtaation e b b assigned and shiall be

In the ovent of Crosslb aking of rthe Proge gy tbe jooe i oids o el b o the o wmre ool by thie Mg wrh the
excrss 1 snvs poad o Borrone s T the e of el sk o oess Beecener 0 Besder aerborwga e in
sttt e Shdb e Lpg e re e s s b s Mg e s n b e T e e e il ta T ponpeortion
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